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COALITION TO INSURE

AGAINST TERRORISM
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CIAT

June 19, 2014

The Honorable Jeb Hensarling
Chairman

House Committee on Financial Services
2129 Rayburn House Office Building
Washington, DC 20515

The Honorable Randy Neugebauer
Chairman

Subcommittee on Housing & Insurance
House Committee on Financial Services
2129 Rayburn House Office Building
Washington, DC 20515

Dear Chairmen Hensarling & Neugebauer:

We are writing to thank you for your leadership in crafting legislation to reauthorize
the Terrorism Risk Insurance Act (“TRIA”) and urge swift Committee action on the
TRIA Reform Act. As a coalition representing a wide range of businesses and
organizations throughout the real estate, manufacturing, utility, construction,
transportation, entertainment and retail sectors, the Coalition to Insure Against
Terrorism (CIAT) is the principal voice for the consumers of commercial terrorism
insurance; and it is our members who create the jobs which TRIA protects. We know
firsthand that terrorism insurance simply would not be available without TRIA,

We believe the TRIA program, as currently designed, continues to work well while
protecting taxpayers and limiting government exposure to only the most exfreme
events, While our preference is that TRIA be extended as is, we recognize that the
program has been modified to some extent each time it has been reauthorized. We
further acknowledge that the TRIA Reform Act represents a significant improvement
over previous discussion drafls. Nonetheless, some elements of the current bill, such
as bifurcation, the small insurer opt-out, and recoupment burdens remain a concern to
our members, and we hope to work with you to further refine these provisions
throughout the legislative process. Notwithstanding these issues, however, CIAT
urges the Committee to promptly approve this critical legislation so that it can be
quickly reported to the House floor.

Again, we appreciate your efforts in working to extend TRIA, and we look forward to
working with you to complete reauthorization as quickly as possible,

Sincerely,

The Coalition to Insure Against Terrorism
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